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Bilfinger delivers robust Q2 2019

Continued high demand in our markets

Improved adjusted EBITA driven by positive margin development 

of E&M segments, Technologies still in turnaround

Net profit reported as planned positive year-to-date

Free cash flow above prior year, significant improvement also expected

for second half of 2019

Refinancing of Bond 12/2019 successfully completed

Outlook 2019 reaffirmed

Orders received on high prior-year level,

strong organic revenue growth based on good order backlog
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Europe

Bilfinger SE | Quarterly Statement Q2 2019 | August 14, 2019 page 3

Demand in offshore maintenance remains strong

Greenfield Petrochem projects in Antwerp

Polyolefin projects plateauing, fertilizer bottoming out 

Upcoming gas infrastructure technology projects (Northstream, Baltic Pipe, German LNG terminal in Brunsbüttel)

Market opening for offshore wind farmsô inspection and maintenance

Nuclear: ongoing positive expectations on new builds in UK, modernization in France

New investments in chemical pharma in Europe. Trend of moving production to Asia is slowing down 

Demand for environmental solutions increasing: DeNOx, DeSOx, CO2

Biopharma demand for small and medium projects increasing



North America & Middle East 
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Oil & Gas upwards trend continues (KSA, UAE and Qatar 

plan field expansions) 

In Country Value (ICV) dominating contractor selection

Forward looking energy strategy shift towards gas, energy 

conservation projects and renewables; especially wind and 

solar

Overall electricity demand in the Gulf Cooperation Council 

countries plateauing

Upstream O&G ïRelease of Opex funding, e.g. in Permian 

Basin and Gulf of Mexico remains steady

Midstream stabilizing. Production up despite US rig count 

down 15% through first half of 2019, e.g. shale gas driving 

new cracker projects and mid-stream cryo-plants

Continuing refinery expansions

Energy storage market is expected to double

$80 billion in petrochemical projects in development in 

the USGC, however with some indication of slowing in 

response to HD polyethylene futures pricing forecasts. 

Continued industrialization of low cost, clean natural 

gas in power and all modes of transportation. 



Proven Nuclear Expertise

Hinkley Point C: Positioned as strategic supplier
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Marine environmental solutions

Scrubber: Successful technology transfer

Bilfinger SE | Quarterly Statement Q2 2019 | August 14, 2019 page 6

Accumulated

orders

in ú million

200

0

Q2/18 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19e Q4/19e


