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Press Release 
May 14, 2025 

Bilfinger receives Investment Grade Rating from S&P Global  

Rating agency assigns Bilfinger a BBB- rating with stable outlook 
 

Mannheim, Germany. S&P Global Ratings, one of the leading rating agencies for the financial 

markets, today upgraded the issuer rating of international industrial services provider Bilfinger 

by one notch to BBB- with stable outlook. Bilfinger SE last held an investment grade rating 10 

years ago. The current rating reflects Bilfinger's improved profitability and solid free cash flow 

generation.   

 

“We are very pleased about the new rating and see it as confirmation of the successful 

implementation of our strategy. After ten years, Bilfinger is returning to the ranks of investment-

grade companies. This will allow us to raise dept capital more easily and on significantly better 

terms,” said Matti Jäkel, Bilfinger Group CFO.   

 

In their report, S&P highlights Bilfinger’s sustained margin improvement and the solid free cash 

flow generation, among others. According to S&P, the stable outlook reflects their expectation of 

a continued strong balance sheet.  

 

S&P assesses the creditworthiness of companies and assigns investment grade ratings to 

those with high credit quality. The rating agency had already given Bilfinger a positive outlook in 

2024. With the upgrade to investment grade, Bilfinger is now achieving a key target of its 

financial policy.    
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Bilfinger is an international industrial services provider. The aim of the Group's activities is to increase the efficiency and 

sustainability of customers in the process industry and to establish itself as the number one partner in the market for this purpose. 

Bilfinger’s comprehensive portfolio covers the entire value chain from consulting, engineering, manufacturing, assembly, 

maintenance and plant expansion to turnarounds and digital applications.  

The company delivers its services in two service lines: Engineering & Maintenance and Technologies. Bilfinger is primarily active in 

Europe, North America and the Middle East. Process industry customers come from sectors that include energy, chemicals & 

petrochemicals, pharma & biopharma and oil & gas. With over 30,000 employees, Bilfinger upholds the highest standards of safety 

and quality and generated revenue of more than €5 billion in financial year 2024. To achieve its goals, Bilfinger has identif ied two 

strategic levers: positioning itself as a leader in increasing efficiency and sustainability and driving operational excellence to improve 

organizational performance 

You can find additional information, photographs and videos at 
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https://www.instagram.com/bilfinger/
https://www.bilfinger.com/en/news/press-releases/details/driving-the-circular-economy-bilfinger-spearheads-circtecs-pioneering-tire-recycling-plant-as-system-integrator/
https://www.facebook.com/bilfinger
https://www.linkedin.com/company/bilfinger
https://www.youtube.com/BilfingerTV
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