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Bilfinger SE: EBITA margin and free cash flow in financial year 2023
exceeded outlook

The EBITA margin for the 2023 financial year is expected to be 4.3%, exceeding the outlook of
3.8 to 4.1% by 0.2 percentage points. Free cash flow is expected to amount to € 122 million,
exceeding the outlook of € 50 to 80 million by € 42 million. Revenue is expected to be within the
outlook range of € 4,300 to 4,600 million.

The operative EBITA margin has developed towards the upper end of the outlook and is expected
to amount to 4.0%. In addition, capital gains from real estate disposals will increase the EBITA
margin by 0.3 percentage points.

The expected free cash flow of € 122 million includes cash inflows from real estate disposals of €
26 million and cash outflows of € 18 million in connection with the efficiency program. The
efficiency program was completed as planned on December 31, 2023. The remaining liquidity
outflows of around € 40 million will take place in 2024.

The mid-term targets are confirmed. The preliminary business figures for 2023, the outlook for
2024 and the dividend proposal will be published as announced on February 14, 2024.

Definitions of the pro forma key figures used above can be found in the Annual Report 2022 on
page 53 et seq.

Bilfinger is an international industrial services provider. The aim of the Group's activities is to increase the efficiency and
sustainability of customers in the process industry and to establish itself as the number one partner in the market for this purpose.
Bilfinger's comprehensive portfolio covers the entire value chain from consulting, engineering, manufacturing, assembly,
maintenance and plant expansion to turnarounds and digital applications.

The company delivers its services in two service lines: Engineering & Maintenance and Technologies. Bilfinger is primarily active in
Europe, North America and the Middle East. Process industry customers come from sectors that include energy, chemicals &
petrochemicals, pharma & biopharma and oil & gas. With its ~30,000 employees, Bilfinger upholds the highest standards of safety
and quality and generated revenue of €4.3 billion in financial year 2022. To achieve its goals, Bilfinger has identified two strategic
thrusts: repositioning itself as a leader in increasing efficiency and sustainability, and driving operational excellence to improve the
organizational performance.
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You can find additional information, photographs and videos at .Q BiLFINGER n a m
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http://www.bilfinger.com/en/
http://www.facebook.com/bilfinger
http://www.linkedin.com/company/bilfinger
http://www.youtube.com/BilfingerTV

